
December 31, 2018
(Un-Audited)

Half Yearly
Accounts





For the Period of Six Months Ended
December 31, 2018

Reviewed Interim
Financial Statements





ENTITY RATING OF
RELIANCE WEAVING MILLS LIMITED

ENTITY RATING OF
RELIANCE WEAVING MILLS LIMITED

Long Term   A-

Short Term  A2

CREDIT RATING AGENCY

03Reliance Weaving Mills Limited



On Behalf of Board of Directors

Fazal Ahmed Sheikh
(Chief Executive Officer)

Date:  February 26, 2019
Place: Lahore

Dear Members,

On the behalf of the Board of Directors, I am pleased to present 2nd quarterly Financial 

Statements of the company for the period ended December 31, 2018.

Financial Highlights

The company earned net profit of Rs 200 million during the period as compared to Rs. 66 

million. Turnover of the company has improved from Rs 6,454 million to Rs 7,127 million, which 

is 10% increase. Profitability improved due to cotton stock of last year at competitive price and 

one-time wind fall gain of RS 100 million due to PKR devaluation against USD. 

Cotton production in Pakistan remained closer to 10 million bales leaving shortfall of 5 million 

bales. Export performance is not encouraging during this period. Knitwear and Garment sector 

shows export growth only. There is severe pressure of price from customer due to devaluation 

of PKR negating the benefit of devaluation. The company during the period imported 48 high 

speed looms which are running currently and shall improve profitability of the company.

Director's Reveiw To The Members
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SHINEWING HAMEED CHAUDHRI & CO.,
CHARTERED ACCOUNTANTS

Date:  February 26, 2019
Place: Lahore

Independent Auditors' Review Report to the Members
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Sd/-
Director
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Sd/-
Chief Financial Officer

Sd/-
Chief Executive Officer

Condensed Interim Statement of Financial Position
As at December 31, 2018



Condensed Interim Statement of Profit Or Loss (Un-audited)
For The Quarter And Six Months Period Ended December 31, 2018

Sd/-
Director

Sd/-
Chief Financial Officer

Sd/-
Chief Executive Officer
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Condensed Interim Statement of Comprehensive Income (Un-audited)
For The Quarter And Six Months Period Ended December 31, 2018

Sd/-
Director

Sd/-
Chief Financial Officer

Sd/-
Chief Executive Officer
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Condensed Interim Statement of Changes in Equity (Un-audited)
For The Six Months Period Ended December 31, 2018

Sd/-
Director

Sd/-
Chief Financial Officer

Sd/-
Chief Executive Officer
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Condensed Interim Statement of Cash Flows (Un-audited)
For The Six Months Period Ended December 31, 2018

Sd/-
Director

Sd/-
Chief Financial Officer

Sd/-
Chief Executive Officer
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Notes to Condensed Interim Financial Statements (Un-audited)
For The Six Months Period Ended December 31, 2018
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Notes to Condensed Interim Financial Statements (Un-audited)
For The Six Months Period Ended December 31, 2018
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